GPA HOLDINGS BERHAD

Notes to the Financial Information – First Quarter ended 30 June 2013
(The current year figures have not been audited)

A. Explanatory Notes Pursuant to MFRS 134
1) Basis of Preparation

The interim financial statements are unaudited and have been prepared in accordance with Malaysian Financial Reporting Standard ("MFRSs") 134: Interim Financial Reporting in Malaysia and Appendix 9B of the ACE Market Listing Requirements of Bursa Securities (“Listing Requirements”). 

The interim financial statements should be read in conjunction with the audited financial statements for the financial year ended 31 March 2013. The explanatory notes attached to the interim financial statements provide an explanation of events and transactions that are significant to an understanding of the changes in the financial position and performance of the Group since the financial year ended 31 March 2013.
2) Changes in Accounting Policies

The Group’s financial statements was prepared in accordance with MFRSs, which is in line with International Financial Reporting Standards as issued by the International Accounting Standards Board. The adoptions of new and revised MFRSs, Amendments/Improvements to MFRSs, IC Interpretations and Amendments to IC Interpretations in this interim financial report are consistent with those adopted in the audited financial statements for the financial year ended 31 March 2013.
a) During the current financial period, the Group has adopted the following new accounting standards and interpretations (including the consequential amendments):-

MRFSs and IC Interpretations (including the Consequential Amendments)

i. MFRS 124 (Revised) Related Party Disclosures

ii. Amendments to MFRS 1 (Revised): Severe Hyperinflation and Removal of Fixed Dates for First-time Adopters

iii. Amendments to MFRS 112: Recovery of Underlying Assets

iv. IC Interpretation 19 Extinguishing Financial Liabilities with Equity Instruments

v. Amendments to IC Interpretation 14: Prepayments of a Minimum Funding Requirement

The adoption of the above accounting standards and interpretations (including the consequential amendments) did not have any material impact on the Group’s interim financial statements.

b) The Group has not applied in advance the following accounting standards and interpretations (including the consequential amendments) that have been issued by the Malaysian Accounting Standards Board ("MASB") but are not yet effective for the current financial period:-
2) Changes in Accounting Policies (Cont’d)

	MFRS and IC Interpretations 

(including the Consequential Amendments)


	Effective Date

	MFRS 9 Financial instruments 

MRFS 10 Consolidated Financial Statements

MFRS 11 Joint Arrangements

MFRS 12 Disclosure of Interests in Other Entities

MFRS 13 Fair Value Measurement

MFRS 119 Employee Benefits

MFRS 127 Separate Financial Statements

MFRS 128 Investments in Associates and Joint Ventures

Amendments to MFRS 7: Disclosures – Offsetting Financial Assets and Financial Liabilities 

Amendments to MFRS 9 and MFRS 7: Mandatory Effective Date of MFRS 9 and Transition Disclosures. 

Amendments to MFRS 10, MFRS 11 and MFRS 12: Transition Guidance
Amendments to MFRS 10, MFRS 12 and MFRS 127:  Investment Entities

Amendments to MFRS 101: Presentation of  items of Other Comprehensive Income
Amendments to MFRS 132: Offsetting Financial Assets and Financial Liabilities

IC Interpretation 20 Stripping Costs in the Production Phase of a Surface Mine

Annual Improvements to MFRSs 2009 – 2011 Cycle
	 1 January 2015

1 January 2013

1 January 2013

1 January 2013

1 January 2013

1 January 2013

1 January 2013

1 January 2013

1 January 2013

1 January 2015
1 January 2013
1 January 2014
1 July 2012
1 January 2014
1 January 2013

1 January 2013


3)  Auditors’ Report

The auditors’ report on the financial statements for the financial year ended 31st March 2013 was not subject to any qualification.
4) Seasonal and Cyclical Factors

Export Sales  -
High season for battery sales occur during the winter months and low season during the summer months.

Local Sales    -
Low season for battery sales occur during the major festive months.
5) Individually Significant Items

There were no individually significant items for the current quarter and financial year-to-date.
6) Material Changes in Estimates

There were no material changes in estimates for the current quarter and financial year-to-date.

7) Debt and Equity Securities

There were no issuance, cancellations, repurchases, resale and repayments of debt and equity securities for the current financial year-to-date. 

8) Dividends Paid

No dividend was paid during the current quarter ended 30th June 2013.
9) Segmental Reporting

The Group is organized into two main business segments as follows: 
	
	Automotive
Batteries 
	
	Non-Automotive
Batteries 
	
	Eliminations
	
	Group

	
	RM’000
	
	RM’000
	
	RM’000
	
	RM’000

	Financial year-to-date ended

 30 June 2013
	
	
	
	
	
	
	

	Revenue
	
	
	
	
	
	
	

	External revenue
	22,808
	
	16,352
	
	-
	
	39,160

	
	
	
	
	
	
	
	

	Results
	
	
	
	
	
	
	

	Segment results
	236
	
	422
	
	-
	
	   658

	Unallocated expenses
	
	
	
	
	
	
	(55)

	Finance cost
	
	
	
	
	
	
	(265)

	Tax expense
	
	
	
	
	
	
	(292)

	Profit for the period
	
	
	
	
	
	
	     46

	
	
	
	
	
	
	
	

	Net assets
	
	
	
	
	
	
	

	Segment assets
	124,612
	
	28,031
	
	(12,043)
	
	140,600

	Unallocated assets
	
	
	
	
	
	
	1,275

	Total assets
	
	
	
	
	
	
	141,875

	
	
	
	
	
	
	
	

	Segment liabilities
	18,675
	
	28,134
	
	(12,043)
	
	34,766

	Unallocated liabilities
	
	
	
	
	
	
	1,142

	Total liabilities
	
	
	
	
	
	
	35,908

	
	
	
	
	
	
	
	

	Other information
	
	
	
	
	
	
	

	Capital expenditure
	1,121
	
	114
	
	-
	
	1,235

	Depreciation
	472
	
	64
	
	-
	
	536

	
	
	
	
	
	
	
	


10)
Carrying Amount of Revalued Assets
Property

A valuation of the Group’s land and buildings by independent qualified valuers using the Comparison Method had been performed on the 31st March 2011. As no impairment was reflected in the valuation of the properties, the Group had decided not to revalue the properties in the financial year ended 31st March 2011.
11)
Material Events Subsequent to the End of the Interim Period

There were no material events subsequent to the end of the interim period as at the date of this announcement.
12) Changes in the Composition of the Group

There were no changes in the composition of the Group for the current quarter and the financial year-to-date.
13) Contingent Liabilities / Assets

The Group does not have any contingent liabilities or assets as at the date of this announcement.

14) Capital Commitments

Capital commitments are as follows:

	
	30/06/2013

	Machineries
	RM’000

	
	

	Approved and contracted for:
	1,243

	Approved but not contracted for:
	0

	Total
	1,243
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